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PREFACE

If you would like to receive future issues of this publication, please detach the last page, complete it, and
return it to the Wyoming Center for Business & Economic Analysis, Inc. There is NO CHARGE for this
publication.

Also this publication can be found in PDF form on the WCBEA'’s website
(www.wyomingeconomicdata.com).

THE CENTER’S STAFF SINCERELY APPRECIATES THE CONTINUING
AND PAST COOPERATION OF THE DATA SOURCES LISTED IN THE BIBLIOGRAPHY.



ECONOMIC INDICATORS

ANALYSIS

EMPLOYMENT

Growth in Laramie County’s labor force slowed to a crawl as
the second quarter of 2008 ended. The labor force added
only 283 workers from second quarter 2007, an increase
of 0.7 percent. From two years ago, this indicator posted an
even smaller gain of 0.5 percent. However, new job creation
increased atarate of 2.2 percent during the second quarter
of 2008 as compared to second quarter 2007. The gain in
new jobs was 966 according to establishment data. The
county’s unemployment rate dropped sharply (-21.0%) from
first quarter 2008 to second quarter 2008. The average
rate went from 4.5 percent in the first quarter of this year
to 3.5 percent during the second quarter. What this implies
is that the new jobs were filled by persons re-entering the
workforce, the recently unemployed and current workers
taking on more than one job. Most re-entrants would have
beenwomen and students who had previously dropped out
of the labor market and then decided to re-enter the labor
force. The reasons for re-entering could be many, such as
the end of the school year, increasing food and fuel costs
and the overall rise in inflation.

Overall job growth, while remaining well within positive
territory so farin 2008, has slowed from 3.0 percentin 2007
to 2.2 percent for the first six months of 2008. We have little
expectation of a pick-up in this critical measure as 2008
progresses. Help-wanted advertisements whiling increasing
11 percent over first quarter 2008, remained 36 percent
below second quarter 2007 suggesting employers will not
be increasing their workforces by significant amounts for
the balance of 2008.

On a somewhat more positive note, the federal gov-
ernment (Bureau of Economic Analysis) released new
personalincome and per capitaincome statistics for Laramie
County in early August. Preliminary total personal income
for 2007 was pegged at 3.561 billion dollars which was an
increase of 4.7 percent over revised 2006 personal income
of 3.401 billion dollars. By comparison, the gainin personal
income between 2005 and 2006 was 7.9 percent. Per capita
income for county residents was estimated at $41,236 for
2007, a gain of 4.0 percent over 2006’s level of $39,647.
The 2007 increase in per capita income was again well

behind the 2006 increase of 7.4 percent. Residents can
take some comfort in the fact that overall inflation in 2007
was 2.9 percent as measured by the U.S. Consumer Price
Index and thus their real purchasing power increased.

GENERAL BUSINESS ACTIVITY

Three of the four the economic indicators designed to track
general business conditions in Laramie County increased
over the second quarter of 2008. The one that declined,
new and used automobile registrations, was not unexpected
given the soaring cost of gasoline. That series was off
2.8 percent from one year ago.

Enplanements, the number of paying passengers
boarding aircraft, averaged 1,485 per month for the first
six months of 2008, a gain of 5.5 percent over the annual
2007 average of 1,407. They also increased 7.4 percent
from second quarter 2007.

Estimated retail sales rose 2.2 percent from this time
one year ago and 2.9 percent from two years ago. Table 1
presents further details.

There has been much attention at the national level
to soaring bankruptcy levels over the past nine months.
Local bankruptcy statistics, by comparison, have declined
over the first six months of 2008. The monthly average thus
far in 2008 has hovered at 16 as compared to 18 in 2007,
a decline of 11 percent. Chapter 7 bankruptcies for both
years averaged 14 per month. Chapter 7 bankruptcies
make up the bulk of local bankruptcies. In 2007 there were
172 Chapter 7 bankruptcies, 42 Chapter 13 cases and one
Chapter 11. Thus far in 2008, there have been 82 Chapter
7 cases and 16 Chapter 13 cases.

CONSTRUCTION

First quarter 2008 data suggested that only new residential
construction activity was going to be down in 2008,
however, now that second quarter data has been tallied,
it appears the entire construction sector has taken a slide
into negative territory. Total 2007 building permits averaged
135 per month and through the first six months of 2008,
this average declined by 11.9 percent to 119 per month.
Further, the dollar value of all new construction was down



45 percent from second quarter 2007. As 2008 began,
we had expected commercial and industrial construction
to hold up the overall construction sector. Sadly that has
not been the case. Through the end of the second quarter,
total new commercial construction averaged 2.6 million
dollars per month as compared to 3.3 million during 2007,
a decline of 21 percent.

Construction of new single family homes in the city
decreased by 53 percent from second quarter 2007 while
rural single-family construction was off by 3 percent over
the same period. The latter series rebounded by 36 percent
from its dismal showing in the first quarter of 2008. This
was of little comfort given the fact that the dollar value of all
new residential construction decreased by 52 percent from
second quarter 2007 to second quarter 2008. The current
guarter’s monthly average was $1,968,000 as compared
to $4,079,000 at this time one year ago.

Table 1a provides data for all residential construction
in Laramie County. For the first six months of 2007, a total
of 170 single-family homes were constructed in Laramie
County. There was no multi-family construction during that
period. For the similar period in 2008, 157 residential units
have been constructed. Of these, 125 have been single-
family homes and 32 have been multi-family units.

Residential Housing Market Conditions

Increases in residential selling prices for city homes
($174,954) after struggling for months to remain in positive
territory finally lost the race this quarter and went negative,
down by one percent from second quarter 2007. However,
the average 2008 selling price ($176,950) was still 1.3 per-
cent ahead of the average 2007 price ($174,613).

Prices for existing rural homes had been declining
since December 2007 and took a very hard drop in June,
falling to an average of $218,332. The average selling price
for rural homes in the first half of 2008 stood at $238,949
as compared to $259,920 for all of 2007. This was a decline
8.1 percent or $20,971.

In a free and unregulated market, prices serve to
signal buyers and sellers about current market conditions
and that has certainly been the case with the local housing
market. There has been and there remains a large surplus
of homes for sale which has pressured market prices to
stagnant or decline for a number of months. The average
number of homes for sale (rural and city) stood at 902
during the second quarter of 2008.The comparable average
five years ago (2Q2003) was 360. Thus the current supply
of homes stood 250 percent higher than the supply five
years ago. Table 2 presents additional housing statistics
for the greater Cheyenne economy and all pointed to a
soft housing market during the second quarter of 2008.
Given slowing growth in new jobs, personal income, new
construction and tightening credit conditions, there is little
evidence of animminent turnaround in the housing market.
Increasing inflation and projected large increases in home
heating costs only serve to further dampen enthusiasm for
potential new home buyers.

FINANCES

Bank and credit union statistics began to mirror the general
softening trends throughout the greater Cheyenne economy
as the second quarter of 2008 closed. Total bank deposits
declined 17.3 percent from second quarter 2007 while credit
union deposits increased 11 percent. However, both types
of financial intermediaries reported decreases in loans,
with credit union loans down 10 percent and bank loans
off by 4 percent. Net income was negative for both over
the quarter, with bank income down 27 percent and credit
union income off 10 percent from this time one year ago.

The total number of credit union members which
declined by 2.6 percentin 2007, dropped 0.8 percent in the
second quarter of 2008 when compared to second quarter
2007. Delinquencies, which soared in 2007, were in full
retreat during this quarter. The series decreased 32 percent
from this time one year ago and stood 3.4 percent below
the comparable 2006 level.



TABLE 1

he | o | e | o | oianer | "o | e
2Q06 2Q07 1Q08 2Qo8 ATO D BTO D CTOD
EMPLOYMENT*
(Tf;ﬂg)'v'“a” Labor Force 42,021 | 41933| 42,629| 42,216 0.46 0.68 0.97
Total Employment (LAUS) 40,428 | 40,393 40,717 40,721 0.72 0.81 0.01
Total Employment (CES ) 43200 44,267 | 41,593| 45,233 4.71 2.18 8.75
Total Unemployment (LAUS) 1,594 1,540 1,912 1,496 -6.17 -2.88 -21.77
Unemployment Rate (LAUS) 3.8% 3.7% 4.5% 3.5% -6.77 -4.25 -21.02
Initial Unemployment Claims 42 52 89 44 5.56 -14.74 -50.19
Help Wanted Ads 198 208 120 133 -32.80 -36.03 10.88
GENERAL BUSINESS ACTIVITY
Auto Registrations New & Used 3,313 3,319 2,875 3,220 -2.81 -2.98 12.00
gﬂzgf‘e”nen“;e:itr; o 1228 1,383| 1365 1485 2093 7.38 8.79
Total Taxable Sales ($000) | 368,376 | 371,079 | 381,226 | 379,054 2.90 2.15 -0.57
Bankruptcies 12 21 16 17 41.67 -19.05 6.25
CONSTRUCTION
Single Fam Bldg Permits - Chey 79 79 36 37 -53.16 -53.16 2.78
Single Fam Bldg Permits - LarCo 43 31 22 30 -30.23 -3.23 36.36
Total Bldg Permits - (Chey) (a) 165 179 101 136 -17.58 -24.02 34.65
Septic Permits - (Rural) 31 20 10 15 -51.61 -25.00 50.00
\éi'r‘:;flfc’ag;hor'zed ©oo0)| 8146| 21.025| 9780 11573 42,07 -44.95 18.33
Residential ($000) 4,341 4,079 2,009 1,968 -54.68 -51.76 -2.08

* Labor statistics are compiled from two major sources: Current Population Survey (CPS) and Current Employment Sta-
tistics (CES). Local Area Unemployment Statistics (LAUS) are estimated based on CPS data which is collected through
household surveys which individuals are reported as employed, unemployed or not in the labor force. This data includes
employment for both agriculture and nonagricultural industries. CES data is based on establishment records compiled
through monthly surveys of nonfarm employers. Individuals who worked in more than one establishment, full or part-time,
are counted each time their names appear on payrolls.

(a) Data includes building and non-building.

Note: Total Taxable Sales ($000) are a total of figures for three months.

All other figures reported under Employment and General Business Activity are the monthly average for the quarter.
Single Family Building Permits are a total of the figures for three months.

All other construction figures are the monthly average for the quarter.



TABLE 1A

Housing Profile
Laramie County

Housing Profile
Laramie County

2007 2008
Authorized Construction by Permit Authorized Construction by Permit

wonTH | sru [PUPLEX| Foun | MULTL | TOTAL | | wowtw | sru | PURKEX| Foum | MULTL | ToTAL
January 13 0 0 0 13 January 10 0 0 0 10
February 18 0 0 0 18 February 18 0 8 0 26
March 29 0 0 0 29 March 30 0 16 0 46
April 48 0 0 0 48 April 19 0 8 0 27
May 33 0 0 0 33 May 23 0 0 0 23
June 29 0 0 0 29 June 25 0 0 0 25
July 31 0 0 0 31 July 0
August 34 0 0 0 34 August 0
September 23 0 0 0 23 September 0
October 17 0 0 0 17 October 0
November 27 0 0 0 27 November 0
December 19 0 0 0 19 December 0
Year to Date 321 0 0 0 321 Year to Date 125 0 32 0 157




TABLE 2

he | o | o | o | i | TR | PO
2Q06 2Q07 1Q08 2Q08 ATO D BTO D CTOD
HOUSING (a)
Residential Units For Sale 677 732 658 682 0.7 -6.8 3.6
Rural Residential Units For Sale 209 182 174 220 5.3 20.9 26.4
Avg. Residentials Sold 159 139 88 115 -27.5 -17.0 31.1
(Tg(t)%'o\,/ggg;]e Residentials Sold 337| 317| 184| 254| 246 -19.9 38.0
Avg. Residential Sale Price ($) 166,590 | 176,665 | 178,945 | 174,954 5.0 -1.0 2.2
Avg. Rural Sale Price ($) 246,899 | 270,974 | 224,471 | 253,426 2.6 -6.5 12.9
?ﬁiﬁ?ﬂgf" Avg. Days ) 74 78 107 78 4.7 -0.6 -27.6
VACANCIES
Furnished Apartments 3 4 3 4 37.2 2.9 37.2
Unfurnished Apartments 82 78 51 43 -47.7 -45.1 -16.0
Homes and Duplexes 47 46 35 32 -32.3 -30.8 -9.1
Mobile Homes 13 11 10 9 -28.5 -15.5 -7.0
ﬁi%ﬂegoﬁ;fé:ﬁsvgﬁ‘ﬁcy ©1  47%| s59%| 34%| 36%| -232 -38.8 6.1

(a) Includes: Residential single family, condominum, townhouse and mobile homes through 1991. Mobile homes were

deleted as of 1992.

(b) As of January 2006, average days on the market were calculated by the total days on the market from listing date to
the date the property went under contract. Before that time the average was calculated using the total days on the
market from the listing date until actual closing.

(c) Sample Sizes: 2Q06 Sample Size = 920
2Q07 Sample Size = 893
1Q08 Sample Size = 822
2Q08 Sample Size = 822

Note: Each figure reported is an average of the figures for the three months.




TABLE 3

I R L
2Q06 2Q07 1Q08 2Q08 ATO D BTO D CTOD

FINANCIAL ACTIVITY

4%, 1%, & Lodging i i

Tax Collections ($000) 18,790 18,133 18,596 18,528 1.39 2.17 0.37

Wholesale & Retail

Tax Collections ($000) 9,106 8,091 9,571 9,021 -0.93 11.50 -5.74

Actual Receipts to

County Entities ($000) (a) 8,030 7,692 7,875 7,837 -2.40 1.89 -0.48

1% Sales & Use

Tax Receipts ($000) 3,684 3,635 3,632 3,611 -1.99 2.13 -0.59

Lodging Tax Receipts 153,987 | 219,603| 180,366| 218,568 41.94 -0.47 21.18

1% Special Purpose

Tax Receipts ($000) 3,665 3,634 3,631 1,831 -50.04 -48.20 -49.57

CREDIT UNION DATA

Deposits ($000) | 553,536 | 593,483 | 637,940| 658,099 18.89 10.89 3.16

Total Loans ($000) | 480,884 | 518,783 449,137 | 465,031 -3.30 -10.36 3.54

Net Income Y-T-D (%) | 3,498,006 | 4,286,553 | 2,034,445 | 3,881,338 10.96 -9.45 90.78

Delinquencies (%) | 3,887,748 | 5,485,217 | 4,954,430 | 3,757,133 -3.36 -31.50 -24.17

Memberships 90,941 89,742 88,230 88,997 -2.14 -0.83 0.87

BANKING DATA

Deposits ($000) | 586,647 | 593,435| 605,023| 490,652 -16.36 -17.32 -18.90

Total Loans ($000) | 387,282 | 377,091 408,305| 362,926 -6.29 -3.76 -11.11

Net Income Y-T-D ($000) 4,153 4,565 1,579 3,346 -19.43 -26.71 111.89

(a) This total includes the 4% Sales and 4% Use Tax, the 1% Sales and 1% Use Tax, the Out of State Use Tax, and
the Out of State Sales Tax. As of July 1, 1993, the state sales and use tax levy was changed from 3% to 4%. The
percentage of sales & use tax collections distributed to counties is 31%.




TABLE 4

(Lar Co Sites)

N | B | e | o | omanen | oo [ e
2Q06 2Q07 1Q08 2Qo8 ATO D BTO D CTOD
UTILITIES
Commercial Electric Power
(000,000 Kwh 43 44 48 47 10.12 8.20 -1.90
Residential Gas Usage
(000) Mcf 147 159 403 184 25.17 15.65 54.26
Metered Taps - Water (CBPU) 21,331 21,554 21,673 21,360 0.14 -0.90 -1.44
Metered Taps - Water
(SCW & SD) 3,245 3,284 3,290 3,291 1.42 0.21 0.03
HUMAN SERVICES
Total Emergency Room Visits 2,486 2,518 2,939 2,914 17.22 15.73 -0.85
Safehouse -
# of People Sheltered 19 25 25 23 21.05 -8.00 -8.00
Comea Shelter -Nights Lodging 1,196 1,251 1,165 1,206 0.84 -3.60 3.52
DPASS - AFDC Distributions 70 69 106 92 31.43 33.33 -13.21
SCHOOL ENROLLMENTS
Laramie County District #1 12,713 12,280 12,263 12,263 -3.54 -0.14 0.00
Laramie County District #2 852 890 905 900 5.63 1.12 -0.55
Private Schools 518 407 380 380 -26.64 -6.63 0.00
Home Schooling 303 359 354 354 16.83 -1.39 0.00
Total School Enrollment 14,291 13,936 | 13,902 13,897 -2.76 -0.28 -0.04
LCCC Enrollment - FTE 512 531 | 2,765 564 10.16 6.21 -79.60
(Lar Co Sites)
LCCC Enroliment - Headcount |4 424 | 4650 | 4,755 | 1,629 39.11 1.27 -65.74

CPBU - Cheyenne Board of Public Utilities
SCWA&SD - South Cheyenne Water & Sewer District

Note: Each figure reported is an average of the figures for three months.




TABLE 5

e | a8 | e | o | o | A | PO
2Q06 2Q07 1Q08 2Qo8 ATO D BTO D CTOD
TOURISM
Available Rooms 29,088 | 27,275 | 30,132 | 32,525 11.81 19.25 7.94
Nights Occupied 20,046 | 20,613 | 14,847 | 20,672 3.12 0.28 39.23
Occupancy Rate 69.1% | 75.4% | 49.5% | 63.5% -8.06 -15.74 28.35
Average Room Rate ($) | $62.64 | $64.61 | $66.65 | $73.76 17.75 14.16 10.67
CACVB Visitor Walk-in Count 4,233 4,507 1,078 4,694 10.88 414 335.41
Trolley Ridership 1,626 1,221 96 991 -39.03 -18.81 932.64
Pine Bluffs Info Center 12,294 | 13,576 | closed 7,875 -35.94 -41.99 N/A
I-25 State Visitor Center 9,132 7,574 1,978 6,903 -24.41 -8.86 248.97
Old West Museum Paid Visitor 3,023 2,955 1,058 2,738 -9.42 -7.33 158.90




‘s[joiAed uo Jeadde saweu Jiay} swi} yors pajunod ale ‘awi-1ed 1o [n}

‘JUBWIYSI|JRISS SUO UBY) 810W Ul payJom oym sienpiaipu| ‘sieAojdwa wiejuou Jo sheains Ajyiuow ybnolyy pajidwod spiodal JUswysijgelss uo paseq

S| Blep S30 seuisnpul [ein}noubeuou pue ainynoube yjoq Jo} Juswhoidwe sepnjoul elep Siy] ‘92404 Joge| 8y} ul jou Jo pakojdwaun ‘pakojdws se

pauodal aJe sjienpialpul yoiym sAsains pjoyasnoy ybnoayl paios|iod Sl ydiym eyep S4do Uo paseq parewnss ale (SNy1) sonsiels uswAhojdwaun
Baly 007 (S30D) sonsnels wawAhojdw3g uauing pue (S4d0) Aening uoneindod uaiing :$824n0s Jofew om] woly pajidwod ase sonisiels Joge ,

8002 |9l 9l Sl 02 22 9l 6
sol01dnijueg

1002 |8l (o] oz L) Gl ve Sl ve 8l 12 e 4! 0l
8002 | 8ee'ch 9l £97°0/5'8g | vIe'er8'eel | vOr'Or9'9Ll | Och'e9e’zih | seeeee’eel | 16e'81S 08k

— — — — — — — — — — — — ——1 ($) seles ajqexel [ej0L
2002 | svhour'iel | L5gsceset | 60892026k | GLO'PIB'0SH | ¥aL'pSL el | L98'8ke S | LhoaLk'apl | 1GE'908'6kE | 66¥°00L IEH | Opp'ZI 02 | 98688 LO0L | SLpLLO'MRL | SLY'HOBIE
8002 |Ser'l 68/t |ese’t | LLEL  |[2oph | 18E‘L | LIEL yoday Aeyn
2002 |l0¥'L |iee‘L |68t |029h |sepL  |68S‘L  |8ss‘t |iev't  |eovt |oze'h |vse'r  [ssrL  |veet - Syuswauedul
8002 |/v0‘c vig'e |eoge'c |lek'e |l66C |8v8C |6.LC

suolnessibey ony
/002 |oco‘e L€0‘e €c.LC ave‘e Le8‘ec /8G‘¢c 9ze'e l6e'e $95‘c Loo‘e €0c'e 0.2 2e9'e

ALIAILDV SSANISNG TVHINTO

8002 |92! 191 2zl 9Ll LLL g€l el
spy pajuep dieH
1002 |61 GLE 81 ete] ! 691 gee 922 gle €22 061} 98l IS LE1
8002 |.9 G 6¢ 6t ¥9 29 ovlL swie|n
2002 |19 801 GG 8t a4 Le GG 19 ov GG 514 9g o€l ewAoidweun reniul
8002 |0 %LE | %9E  |%eE |%SY |%ev |[%LV (snv)
2002 |0 %Y | %bE |%62 |%lE |%re [%re [%9Ee |%LE |%8E |%bV |%bY |%lS sjey juswiojdwaun
8002 |+0L‘L 18s‘L  |sev't | Lyt [sve't | ¥8L°L | 2002 (snv)
1002 |609°L 296t |vv¥L |9get |vez'L [sw¥'L  [eev'L [sev'L |92s't |e6SL |v98L | 198t [vel‘e Juswiojdweun [ejoL
8002 | 299t ooL‘'or |o0z'sy |oov‘vy |oov‘vy |00L'vy | 008y (s30) wowkoidw oL
1002 |SZL'vy | 000Gy | 006vY | 008y |006%F [009'%¥ [009'%¥ [000'sy |oov‘vy |0Ov'eEr |002‘€y |006CH |00V CH
8002 |[61'0p ogg‘'or |zeeor |vi6ov |286°0v |vesor |62e0p (snv)
1002 | 1eS'0v |€2L'0v | 884y |9LL LY | 62F0F [919'0F [¥00‘Ly |zev'ov |622°0v |€9vOv | LvLOv | 286'6E | L08‘6E uswAojdw3 feoL
8002 |ezv'ey L8V'2y | /88ty |Secer |gee'ey |819'ey |9ceey (SNv) 82104
1002 |Ovi‘ey | 9892y |2eser |eseer |e2L'iy | 902y |evv'er |2e6'ty | S08Ly | 2902y |S00ey |8vs‘iy |Se6'ly 410G UBIIAID [El0L
«LNIWAOTdINT
uvaA [ oav | o3a | aon | 190 [ d3as | onv | nr | Nor [ avw | wdv | wvw | @33 | nvr |

9 3719VL



"S9SNOYUMO] MBU pUB S8JUBPISaI MU Sapnjoul suuaiay Joj sywiad Buiping Ajjwey ojbuig
‘paisnipe Ajleuosess jou S| eleq 810N

8002 | 107'886' 9L, | c/8TP0e | €86'9Pkc | G98°86%C | G80Zcot | SS69LYL Y —
/002 [ 60cvvLc |00G°ErL’t | 896'866'C | 098CLy L | €0L2vSc | 969°€96'C | 96029 | 9/9'62Gc | 958LL Y | 695°€E6 | 188°G6LT | 6v6 2Lyt | 697°€80'F T
8002 [ 196'9.9°0} €8GHH'S | 68L°0VE 12 | 2662996 | 868699 | cee 965t | 9159v08H (0009)
2002 [ vre vk [ 19071GH Y [ 8L 18Y'LL | 956°+26C | ccv 8187 | 610726 Ll | S6Y°SLY'SE | GLY064LE | ¥62°S06'Hh | 959°826°H | Z+26ec GH | ZEF 0689k | £10'8E679 1suo) pazuoyiny Jo anjep
8002 [ 6L oc} /G1 GL} 0ch 16 €6 .-
/002 [ SEtk 56 90} GEIl 11 7 8G1 002 6.1 6G} GE} 8/ 88
8002 [ €} 2l 7 %3 €1 €l v RIny - syue ondes
/002 | S 8 0c 91 9 81 Gl 0¢ €2 9 22 / 0l
8002 | 6 Ll 3 0l 2l 8 2 (00ie7)
/002 | ¥ 2 9 . v € b 0t v 9 v F 2 suw.ad ‘Bpig Ajwe4 ejbuis
8002 | ¢t 8 02 6 8l Ot 8 ((ET%)]
/002 | St 8 02 91 9 8l Gl 0g €2 9 22 / 0l sywied "Bpig Ajwed ojfuis
NOILONYLSNOD
8002 [ %G %E' Y %2 € %Y'S %82 %V'E %0V JUBOBA
/002 | %6t %Y %} %6'C %2 ¥ %G'E %6'E %E9 %.’S %9°S %99 %2 G %89 % Sjuswipedy pejdwes
8002 | OF 0l 6 6 0l LE 6 SOWOH S|IGON
/002 [€F €l €l T vl €l cl €l 0l LE 91 LE 91
8002 [ v€ ve ve 8¢ Se ve LY soxo|dng g SOWOH
2002 [ ov ov 25 e 73 e /€ 8¢ 8P 2S €5 2S S9
8002 [ v v v % LY 6V 95 swaLEdy paysILINIUN
/002 | 82 g9 0. €/ €/ 85 L. v/ 08 18 26 26 ¥0l
8002 [ v ] S 9 ) v 3
sjuswiedy paysiuin
/002 [ v v € 3] 3 v S € S v € 9 8 HStR By paysiting
800¢ | 6v6'88¢2 2ee8le | cezele | v+2692 | ¥902Se | 268706+ | 8Gv0€2 p—
/002 [ 026'6S¢ [ GG€°€9e [ ZG1'€6¢ [ 288892 [ 890°Zte [ 0S2+Se [ v+ 082 [ 816792 | 092°GGe | Gve'e6e | 668°G.e | 280FET | V1€ 61e ’
8002 omJONF . h . . _ . oom@@F @Nomwr mmﬁ@©F mrpvwv mN&owF wvrmmv T —
/002 [€rOvZL [92€7¢8L [ 02881 | 5988t [ 0v2'€9t | G2e'GOt | 2268ZL [ 2HE18L | G¥SOLL | 8E€8LL [ 9L6°GLE | 22691 [ 2297191
8002 [ 6712 0'Ge 2’82 0'ee /€2 891 9Vl (000'000%) PIOS
/002 [9°Se 6€k 102 8'2c gce G0€ 262 2ee G'ee G'8¢ G'6c 6172 €8l [enuspIsey awn|oA [el0L
8002 | 8} 61 G2 2c 81 ch cl [Ny - PIOS [ENUGPISOY
/002 [ Ve Ot 82 22 [F or 7 22 ve 62 €2 L} k7
8002 [ 20t och L1} €01 L0} S8 €/ P —
/002 [vHE 59 v6 16 66 82H LSk ¥S1 Syl I GEl G2l g8
8002 [ 26} cve 912 202 981 691 891 8|es Jo4
/002 |2/t €91 29} 591 9/1 g8l €81 26} 281 gLt 99} 651 ¥S1 SHUN sfenuspisey [einy
800z [ 029 €0/ 6/9 799 /9 899 8G9 T —
/002 [} €89 cel 0c. v/ 0€. S9/ /€L /€1 el /89 789 999

ONISNOH

4v3A| oAv | 93a [ AoN | 100 | d3s | onv | nr | Nnr | Avw | ddv | dHvw [ 831 | wvr |

Z37189vV1L

10



‘paisnipe Ajreuoseas jou sI eleq 810N

8002 | 852t 629t |SSsv | ssisv |sssv |928v | 928V (seus 09 Je7) Wnood
1002 [2e6'c | 928y |928'v |9z8v |[928v |928'v |0S9't |0s9't |ose‘’c |0s6'c |o0gse‘'c |o0se‘’c |0S6'C “PESH - juswjjoiuz 9091
8002 | sor‘c 95 69/c |9 |s9se |98z |9s8se (seus 09 Je)
1002 |2ev'e |98sc |98s2 |98L2 |98sc |z28s2 |les LES vie'z |[viee |vie'e |299C |199C 314 - uswjjoiug 99001
8002 | 2o6‘cl - - 2oe‘cl [zo6‘cl |206'cl |206€l |206°Cl JUSWIU [00UOS [E10L
1002 [02evL |evv'vl [evv'vL |evv'vL |evv'vL |evv'vL |- - oge'cl |9g6'cl | LLEWL | LLEYL | LLEWL
8002 | €06 - - 006 006 G06 G06 G506 R S
£002 | 016 826 826 826 826 826 - - 068 068 268 268 268
8002 | €922 - - €92zl [e92el |€92'ecL |€9zeL |€9zel T S
2002 | 0992k [082CL |08s2k |08L2L [08L2L |08LCL |- - 082zt |08zl |cLL'eh |erLeL |erLel
SLNINTIOHNI TO0HOS
8002 | 981t eyt [9se't | ze6 L80°L |90t |eselt BuIBpo sIUBIN [e10L
2002 [gset | k92t |ove'r |voer [soeh | kv'L |esvh |zeeh |82t |6e2'L | 802h |2S6 YOL L - 18)j8ys Bewoy
800¢ | ¢ €c € €c ¥4 4 €c paJayays ajdoad
2002 |2 6} L) el ee Ge 8¢ e e 6l 9l Gl 22 JO JequinN - 8snoysyes
8002 | 960°t 920k | 1€0°L | SELL | 26LL | 190°L | 6vLL SUSIA
1002 | 2292 |Sele 129 |2eLe |s8lc |206'c |9SLC |lé¥'C |vev'e |29s'c |o0esc |osec |osv'e wooy Aousbiew3 ejoL
S3DIAH3S NVINNH
8002 | 162°C l62'c | 162'c |162'c |[062'€c |062'C |062C (as s MoSs)
1002 |v82'c |o62'c |062'c |o062'c |[682'c |682'c |682'c |[882'¢c |982'c |6l2'c |viee |zelLee |l92¢ sde| Jeyem paisleN
8002 | L1S°I2 lov'lz | 8ve‘le |2eete 889k | 129k | 199°te (ndgD)
2002 [009°te | 28912 |269°le | 1921 [289'le |evs'ie | 169°1e €65t | S8S‘le |S8v'le [09v'te |esy'le |ssv'le sdey Jeyep paislel
8002 | ge6C 00t [o018‘L |069'C |l9ge |[e66C |leLY (000,) 1ON)
1002 |v86°L |OL¥'e |S16'L | 9%0°L |z29s 2es 6.5 826 295t |eezc |oeo'e |oise |[vely abesn seo [enuspisey
8002 |2L% v.9v |62 |s69'v |viLv |828t |296' (000°0,) (umy))
1002 |OVS'y |vSe'y | vv8'Y |219v |9v8'y | ¥Se'v | 290'G |99SV | 160y |e8eev |vSev |[089'F |S19Y 18MOd d1}O8|F [eldIsWWOo)
S3lLNLN
uvaA[ oav | o3a | roN | 100 | d3s [ onv | nr | nnr | Avw | udv [ wvw | 834 | nNvr |

8 319VL

11



800z | 868°t 208y L' 966 98° 8/8 157
J0YSI/\ Pred Wwnasnjy 1sap PO
1002 | g602 el 028 266° L0’ 8y v25' 0zy'S 902 0v0'L GBSl 095 65
8002 | ovt'y et | ova's vl'e 8892 G69' 009'
18)ua) JoysIA B1BIS G2-|
1002 | 2689 018’ 092 8919 evL'kL | vo0'GE | 08g'or | 8sse | w022 626'2 82T 162} 696
800z | 828t 98z 828'2 05 969° 6e8' 0L6
wnasnyy ayelS Buiwopy
1002 | veLd 8es 18. 91z} Vel 0492 ves'e 0zk'e 626’ 166°} TN 6L 850°)
8002 0L0'EL | 9258 6802 pesojo | pesop | pasop
Jajua) uoljew.oju| synig auld
/002 | v26'gh | pesop | pesop | 868, l99'0r | rov'yr | eev'zr | Guv'sh | 22901 [pesop | pesop | pasopp | pesop
8002 | v¥S 0SE‘L 6611 gy €2 502 65
diysiapiy AsjjoiL
100z | €20} gI5l Zhl 505 168} A LS 098’} 9v9'l 951 viZ 8ez 8L
800z | 9882 9zI'L LIE'S 8.6} 821 £00° Lv6
, » _ h » , » , h » , 1Uno Uj-yep JosIA GADVD
[00z | GLO'% /0 e8r'l 8162 66€‘9 2L 819k | 205, 00ty 029't oL 68, 1£8
800z | 02°0/$ €698 |cev/$ |eros$ | 9998 | SLi98 | v2'99$
($) erey wooy abelany
1002 | 1968 | s8298 o598 | iz1s$ | 92ss$ [ v208$ |98 LS | Geess | ve6ss | S219$ | 6519 | ks | 927198
8002 | %G9S %y, | %629 | %ses | %e0s | %6 | %h6e
abejusaiad AouednaoQ
1002 | %29 | %968 %908 | %rss |%e69 | %0z |%008 | %08 | %Se8 | %l6S | %8s | %G00 | %6109
800 | esz2) l66'cc | 896'0c | 990°ZL | ve8YH | EwZL | eszel
poIdnaoQ SIYBIN
100z | veLrgr | ew gozel | wi'et  |essoz [ 6091 |9ss'ze | Li8ez  |osi‘sg |86t | zso'9r | 9zo'sh | 2ss‘al
800z | 82e'te cee’ze | ave'ee | vi8'be [ 98s'6c | esv'ec | 9ge'ie
SWooY o|qeieny
100z | s9e'gz | e ovb'ie | L62'ce | 8si'6c | zso'ee | 6Lb82  |29tlz | sso'se | 909'9z | 205z | es8ve | 989'ze
INSIHNOL
800z | 68%'99 LWw'ze | e86'9L | 9916y | ois'es | evi'ze | 0.9
sidinoay xe| Buibpo
1002 | vo0'v6 | 900vS | s69'vl | zie'eel | Gi80sk | €6Gh |eci'sel |o8i'es | osez. | e8| eso'9r | zzhos | eSstop
8002 | 094'202°} geL'see’s | 09v'8Le L | bev'o0k't | 80L'SHHL | Ogv'eLe’t | HhE'She')
s1disoay xe| asn pue soes %)
100z | 056'G52°L | 608222t | S6L 0L’ | Lov'8yy'L | GLG' L2 L | 9reesy't | 282 ey s | GLa'BEL‘L | 9GH'eSE k| S29°ar L | 6vvSLO‘H | 992281 L | 965°092 1
8002 | 0928192 6651992 | 88L'€22°C | 820°20v'Z | €65 VI | ¥81'8SLT | 08V'20LC senu3 Aunoo
100z | 6v2'szLe | 1L ve9'z | 806°'ev8'e | GL8'0EL'S | 880°0V9'T | vEL‘UPLE | 29E°€60'E | £L9'18Y'C | 281'6HLT | SS2°06v'T | GLO'66LT | GL6'G95°T | 1vLLeL'e 0} sjdjeoayy [nioy
800z | £59'860°C ¥2a'p00's | 000268 | 092°629'2 | 81+'128' | 188°L0v'E | 8SE‘LYE'E SUOIOB][07) Xe] BS() PUE
100z | 892'880°c | 187°180°C | 9¥9'I12's | 086'695°C | 980°GH6°C | 906°GLGE | 99L'SIY'E | Leg'avie | 18'2LLT | 189°GLGT | 80S‘EVS‘T | 8Gv08E‘S | 992'SrE'E SO[ES |IE1eY Pue S|ES3|0UM
800z | 282'/81'9 1£2'60€'0 | 98v'2/S‘0 | O2v'Syo's | 56.2°269'S | ¥68'625°9 | G98'89€‘9 SUODAY0D)
1002 | 826'6Sv'9 | 192°8v20 | £16°282°0 | GLL'EOY'L | 294 12E9 | ¥SO'EIGL | LZEVIE'L | VG'H98'S | 88 LL'O | ¥IY1G8'S | 2/9°261°G | 616'2€0°Q | $OZ'SEY'Y xe1Buibpo 8 ‘%1 ‘b
S3aXVL

uvar [ oav | o3a [ roN | 100 | d3s [ onv [ e | Nor | avw | wdv | wvw | @33 [ wvr |

6 379VL

12



CHEYENNE/LARAMIE COUNTY PROFILE 2007

Cheyenne, Wyoming, is located near the geographical and time center of North America. Strategically situated at a
major transportation hub (the intersection of Interstates 25 and 80 and two major railroads), it is a developing center of
commerce. Only 90 minutes north of Denver, Colorado, Cheyenne sits as the northern anchor city of the Front Range
of the Rocky Mountains. Cheyenne is the capital city of Wyoming, the seat of Laramie County and the site of Warren Air

Force Base.
Approx. City Population (July, 2007).................... 55,641
Approx. County Population (July, 2007)............... 86,353
Employment Percentage by Industry
Farming........................ 1.5 Fin,Ins. & RE............ 7.6
Mining......ccceeeevveeeennnen. 0.3 Services ............... 31.1
Construction................. 6.5 GOVHE.rrrrviiieieiieen, 28.2
Manufacturing ............. 3.0 Retail Trade................ 12.5
Trans & Ware. .............. 5.1 Wholesale..................... 1.7
Major Private Sector Employers
Cheyenne Regional Frontier Refining Inc.
Medical Center Magic City Enterprises
Lowe’s Echo Star Communications
Sierra Trading Post Blue Cross/Blue Shield
Union Pacific Railroad Great Lakes Aviation
WalMart Retail
Employed Workforce Demographics
Age16-19............... 5.9% Male.......cccccuueenneen. 51.1%
Age20-44.............. 54.8% Female..................... 44.9%
Age 45+ ..., 39.3%
Taxes

No State Income Tax (personal or corporate);

No Inventory Tax; 4% State Sales Tax; 2% Local Sales
Tax; Gasoline Tax $0.14/gallon; Property Tax - 71.00
mills on 9.5% of residential market value.

Weather Normals

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
Min Temp 11 20 23 32 41 48 54 50 42 30 25 16
Max Temp 35 37 42 56 66 78 86 83 74 63 46 38
Rainfall 06 0.6 0.6 1.4 24 2.2 1.9 1.8 0.6 0.6 0.8 0.6
Snowfall 7.0 6.111.99.7 0.0 0.0 0.0 0.0 0.0 3.7 6.9 6.1

Organized Labor Influence

Percentage Union Employees/All Employees........ 10.0%

Law Enforcement

105 police officers

115 sheriff’s deputies, provide protection outside the city

83 city firefighter employees and 9 county-wide volun-
teer districts

Fire Rating: City (3) District #1 (7) District #2 (9)

Area Crime Rate per 100,000

2005 2006

u.s. Lar Co. u.s. Lar Co.
Robberies ......ccooeunn...... 140.7 ....... 25.7..... 1494....... 25.0
Rapes ...ccooovvieeiiiein 31.7....... 33.8....... 309....... 32.7
Burglaries.................... 726.7.....439.6.....729.4..... 345.3
Homicides ......cccoeeeeeeeeee.. 56....... 58......... 5.7....... 1.7
Assaults.........cceeveeeens 291.1..... 113.1.....287.5....... 85.3
Car Thefts....cccoeeeennn.... 416.7 ..... 156.2.....3984..... 135.2
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Housing
Average Sales Price (2007): Cheyenne.............. $174,613
Close-in Rural...... $259,920

Education
Average Pupil/Teacher ..........cccccoevvviiiiencniieeienen, 14.10
Expenditure/student...........cccceevvvveeieveeeceecneennen. $11,730
Average ACT 2007 SCOT€......cceeeeeeeevreeeeeinrieeeeecvveeenns 22.0
Income
Per Capita (2005 BEA) .....cooviieeeeeeeeeeeeeeeeene $36,734
Median Household Income

(2007 US Census Bureau).......coeeeeeeeuveveeennnn. $50,907
Mean Household Income

(2006 US Census Bureau).......coeeeeeeeuveveeennnn. $60,322
Mean Earnings (2006 ACS) ......cccccoveeevreereeennennne. $42 545
Demographics Cheyenne Workers
Households - County (2006)...........cccceeecrrrrrrrennnn... 33,463
Households - City (2000)........cccceevuvereeeccrreeeeennneen. 23,782
Employed Workforce Characteristics
Employment - Laramie County...........cccccvvveeeen... 44,092
Unemployment Rate........cccccceeeeeeeeecciiiiiiieeeeeeeeeee 3.8%

Average Weekly Wages (2Q07 BLS)

Agriculture ................. 521 Retail Trade................. 456
Mining.....cccceveevveeeennns 911 Finance & Insurance.. 828
Construction................ 777 Local Government ...... 753
Manufacturing ............ 886 State Government ...... 912
Transportation............. 645 Federal Government 1,148
Wholesale Trade.......... 847 Infomation................... 750
Healthcare................... 701 Real Estate.................. 589
Inflation (2007)

US. e, 2.9% Cheyenne. .................. 2.1%
Race (2006)

White (alone) .......ooovvviveieiiieiiieeeeeeeeeee e 70,582
Hispanic.......eeeeeiiiiiiecciiiieeeee e 9,239
2] T 2,758
Native American ........ccccoevvveveveevvevviririceieeeeeeeeeeens 1,158
ASIAN oot 1,177
OBNET .o 470
4 K0 7= 85,384



LARAMIE COUNTY EMPLOYMENT*

MONTHLY AVERAGE
1993 - 2008
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* Current Employment Statistics (CES)

LARAMIE COUNTY UNEMPLOYMENT

MONTHLY AVERAGE
1993 - 2008
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CHEYENNE METERED WATER TAPS

MONTHLY AVERAGE
1993 - 2008
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Metered Water Taps (CBPU)

SOUTH CHEYENNE METERED WATER TAPS

MONTHLY AVERAGE
1993 - 2008
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Metered Water Taps (SCW&SD)

ENPLANEMENTS, CHEYENNE AIRPORT

MONTHLY TOTALS
1993 - 2008
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COMMERCIAL ELECTRIC POWER SALES, CHEYENNE

MONTHLY TOTALS
1993 - 2008

Millions

) ‘
0
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LARAMIE COUNTY 1% OPTIONAL
SALES AND USE TAX RECEIPTS

MONTHLY AVERAGE
1993 - 2008
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TOTAL BUILDING PERMITS, CHEYENNE

MONTHLY TOTALS
2004 - 2008
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SINGLE-FAMILY BUILDING PERMITS, CHEYENNE

MONTHLY TOTALS
2004 - 2008
-
- —— —
70 —
60 —
50 — i 714 - »
40 — | -_- -—_-
30 — t M7y Wiy R
20
10 =4
0 T T T T T T T T T T T T
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
02008 532007 m2006 ZZ22005 (12004
RESIDENTIAL UNITS SOLD, CHEYENNE
MONTHLY TOTALS
2004 - 2008
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MONTHLY TOTALS
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SAMPLED APARTMENTS - PERCENT VACANT, CHEYENNE

MONTHLY TOTALS
1993 - 2008
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TOTAL TAXABLE SALES, LARAMIE COUNTY

MONTHLY TOTALS
1993 - 2008

Millions
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150

LODGING TAX RECEIPTS, LARAMIE COUNTY

MONTHLY TOTALS
1993 - 2008

Thousands
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2% Lodging Tax effective 7/1/87 thru 3/31/03
3% Lodging Tax effective 4/1/03 thru 3/31/07
4% Lodging Tax effective 4/1/07
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(in Dollars)
Millions
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Thousands

TOTAL LOANS AND DEPOSITS

Cheyenne Area Credit Unions
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a) As of January 1, 2000, one Credit Union discontinued reporting their statistics.
b) Beginning in 2003, the data reflects two additional credit unions
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DELINQUENCIES AT CHEYENNE AREA CREDIT UNIONS

a) As of January 1, 2000, one Credit Union discontinued reporting their statistics.
b) Beginning in 2003, the data reflects two additional credit unions
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LARAMIE COUNTY SCHOOLS

MONTHLY TOTALS
Thousands 2004 - 2008
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AVERAGE CITY AND RURAL RESIDENTIAL SALE PRICES
LARAMIE COUNTY

) 1993 - 2008
Sales Price
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*Data is incomplete for 1995.
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DATA SOURCES

. Automobile Registrations: 8. Banking Data:
Laramie County Auto Titles Bureau Cheyenne Area Credit Unions (9)

. . . . ) Cheyenne Area Banks (5)
. Construction, Permits, Valuation, Residential:

City of Cheyenne Building Permits Agency 9. Enplanements:

Cheyenne Airport Board
. Employment:

Wyoming Department of Employment 10. Housing:
Center for Economic and Business Data

. Help-Wanted Advertisements: Cheyenne Board of Realtors

Center for Economic and Business Data
11. Human Services:
Cheyenne Police Department, United Medical Center,
Safehouse, Comea Shelter, Department of Family Services,
School Districts No. 1 and No. 2, Private Schools.

. Sales and Use Tax Collections:
Wyoming Department of Revenue and Taxation
Department of Administration & Information - DA

. Utilities, Electrical, and Natural Gas: 12

; . Tourism:
Cheyenne Light, Fuel & Power

Cheyenne Area Convention & Visitors Bureau
. Water Usage - Metered Taps: 13
Board of Public Utilities

South Cheyenne Sewer & Water District

. Bankruptcies:
U.S. Clerk of Bankruptcy Court

ECONOMIC INDICATORS

Subscription Request
Please start my subscription to “Economic Indicators for Greater Cheyenne”

Name

Company
Street

City
State Zip

You can find this publication on the Internet at www.wyomingeconomicdata.com.

There is no charge for a subscription.
If you would like to make a donation to help cover the cost of publication,
please forward your check to

Wyoming Center for Business & Economic Analysis in the amount of $

Wyoming Center for Business & Economic Analysis, Inc.
1720 Carey Ave., Suite 520 * Cheyenne, Wyoming 82001
(307) 632-1347
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