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PREFACE

Two major and permanent changes have made to the Economic Indicators for the Laramie Area beginning
with this issue. First, the Laramie/Albany County Profile has been substantially reformatted and expanded
in scope. Second, we have added colors to the entire publication with the hope it will make this report
more reader friendly.

Readers should note that the Economic Indicators for the Laramie Area is now published twice a
year. An Annual Trends edition is published in March of each year and then a third quarter edition will be
published in September of each year. This report is for the third quarter of 2006.

City metered water taps were not available. Numerous attempts were made to obtain this information
from the appropriate sources.



ECONOMIC INDICATORS
ANALYSIS

POPULATION

The mostrecent population estimates from the U.S.Census
Bureau reported that Albany County’s population as of
July 1, 2005 stood at 30,890 which was a decline of 1.6
percent or 507 persons from July 2004. The Bureau has
consistently reported declining population figures for the
county since the 2000 Census. According to their figures,
the county has lost 1,124 persons since that time. However,
this estimated population decline is strongly contradicted
by the fact that the county’s economy has grown over this
same time period. Generally, alocal economic system does
not grow in the face of a declining population base.

EMPLOYMENT

The county’s labor force was down fractionally from second
quarter 2005, off by 0.5 percent or 92 workers. The labor
force averaged 19,921 individuals per month during
the second quarter of 2006. Similarly, new job creation
decreased marginally on a year-to-date basis, dropping
0.4 percent or 79 workers. While there were small declines
in employment numbers from second quarter 2005, this
was not the case between the years 2000 and 2005. Over
this period, employment in Albany County increased from
an annual monthly average of 17,681 in 2000 to 19,409
in 2005, a gain of 9.8 percent.

The number of unemployed workers decreased
from last year, down 2.1 percent or 13 persons. The
unemployment rate (3.1%) was unchanged from second
quarter 2005 at an average of 608 persons per month.

Help-wanted advertisements surged over the course
of the second quarter of 2006. Advertisements averaged
91 per week during the current quarter as compared to
55 from one year ago, a gain of 65 percent. First quarter
2006’s average was 59 per week by comparison.

GENERAL BUSINESS

The three indicators under this heading posted very
strong gains when compared to second quarter 2005
data. Automobile registrations jumped 84 percent from
this time last year, with a gain of 90 registrations. From
second quarter 2004, the increase was more modest, up
6.5 percent (12 registrations).

Enplanements (out-bound airplane boardings) rose
7 percent from second quarter 2005 and 8 percent from
two years ago.

Retail sales, as measured by the proxy variable total
taxable sales, were up sharply from second quarter 2005.
Thisindicator rose 20.4 percent from one year ago. A closer

examination of sales tax collection statistics showed that a
large majority of this gain was ascribable to construction
activities associated with the installation of new utility
system infrastructures. In other words, this large increase
in retail sales appeared to be a one time event and the
current numbers overstate retail sales growth. In dollar
value, retail sales ran at a rate of 43 million dollars per
month during the second quarter of this year as compared
to 35.7 million dollars in second quarter 2005.

CONSTRUCTION

Like the majority of communities throughout Wyoming,
Albany County and the City of Laramie saw a pronounced
softeningin its residential construction market over the first
half of 2006. New single-family building permits within the
city decreased 57 percent from one year ago, down 24
permits. The average number of monthly permits during
the quarter was 18 as compared to 42 this time last year.
The value of residential construction also fell by 58 percent
from last year with the current monthly average at $721,000
as compared to $1,715,000 in the second quarter of 2005.
Rural residential construction did much better. It remained
unchanged from last year with a monthly average of 21
in the current quarter as compared to 20 this time one
year ago.

There was also a marked decline in overall construction
activity with the dollar value of all construction activity down
36.5 percent from second quarter 2005. The total dollar
valuation of all construction averaged 4.3 million in the
second quarter of this year as compared to 6.8 million
one year ago.

There were no new permits reported during the second
quarter of 2006 for commercial or industrial construction.
Last year at the same time, new business construction
averaged 2.6 million dollars per month. Please see Tables
1 and 5 for further details.

FINANCIAL ACTIVITY

Measures of local government fiscal health (tax revenues)
moved in the same direction and by similar growth rates
as that of retail sales which were reported earlier in this
analysis. Total tax collections for the second quarter
increased 20.5 percent over one year ago and actual tax
receipts to local government entities rose 20.3 percent. 3%
Lodging Tax receipts fared a little better than two measures
just mentioned, up 24.4 percent from one year ago. As
mentioned earlier, we do not think these large increases
will be sustained for the balance of 2006.



UTILITIES

Residential utility indicators registered moderate gains over
the first six months of 2006. Residential electric hookups
increased 2.3 percent (291 meters) from the second quarter
of 2005 and stood 4.6 percent ahead of second quarter
2004. Residential gas hookups also rose, but at a smaller
rate, up 1.7 percent from one year ago and 4.3 percent

from 2004. Total gas hookups stood at 9,929 through the
first six months of this year as compared to 9,761 during
the second quarter of 2005 and 9,524 in 2004.

Electric hookups at commercial establishments were
marginally ahead, up 0.4 percent from second quarter 2005
(9 meters) while industrial hookups remained unchanged
overthe same period. Commercial gas hookups decreased
on year-to-year basis, down 1.3 percent (-14 meters).



TABLE 1

PERCENTAGE PERCENTAGE PERCENTAGE

3 o CHANGE CHANGE CHANGE

2Q05 1Q06 ATO D BTO D CTOD

EMPLOYMENT

Total Civilian Labor Force

Total Employment

Total Unemployment
Unemployment Rate

Initial Unemployment Claims

Help Wanted Ads

GENERAL BUSINESS ACTIVITY

Auto Registrations
New & Used

Enplanements -
Laramie Regional Airport

Total Taxable Sales ($000) 107,231 107,115 129,398 | 128,963
CONSTRUCTION

Single Fam Bldg Permits -
Laramie

Total Bldg Permits -
(Laramie)

Rural Bldg Permits

Value of Authorized
Construction ($000)

Residential ($000)

Total Business
Construction ($000)

185 107 152 197

671 681 736 727

(a) Data includes building and non-building.

Note: Each figure reported under Employment, General Business, and Construction is a monthly average for the quarter.



TABLE 1A

Housing Profile
Albany County

Housing Profile

Albany County
2006 Authorized Construction by Permit

2005 Authorized Construction by Permit

TRI &
FOUR
PLEX

TRI &
FOUR
PLEX

DUPLEX
UNITS

MULTI-  TOTAL
FAMILY UNITS

DUPLEX
UNITS

MULTI-  TOTAL

Lz SR FAMILY  UNITS

MONTH SFU

January 0 23 January

February 12 0 0 8 20 February

March 17 0 23 12 52 March

April 32 0 8 16 56 April

May 33 0 0 0 33 May 7
June 36 0 0 0 36 June 8
July 29 0 0 36 65 July 0
August 24 0 0 168 192 August 0
September 27 0 4 0 31 September 0
October 11 0 0 0 11 October 0
November 12 0 0 0 12 November 0
December 12 0 52 0 64 December 0
Year to Date 253 0 110 292 655 Year to Date 38 38 36 18 130




FINANCIAL ACTIVITY(a)
Total Tax Collections  ($000)

TABLE 2

c PERCENTAGE PERCENTAGE PERCENTAGE
1Q06 CHANGE CHANGE CHANGE
ATOD BTOD CTOD

Wholesale & Retail
Tax Collections ($000)

Actual Receipts to
County Entities ($000) (b)

Total 1% Sales & Use
Tax Distributions ($000)

Total 3% Lodging
Tax Distributions ($)

(a) All Series are reported as quarterly totals

(b) This total includes the 4% Sales and 4% Use Tax, the 1% Sales and 1% Use Tax, the Out of State Use Tax, and
the Out of State Sales Tax. As of July 1, 1993, the state sales and use tax levy was changed from 3% to 4%. The
percentage of these revenues distributed to municipalities change over time and presently it is 29.5%




TABLE 3

C
1Q06

UTILITIES

Residential Electric Hookups -
Active Meters

Commercial Electric Hookups -
Active Meters

Industrial Electric Hookups -
Active Meters

Residential Gas Hookups -
Active Meters

Commercial Gas Hookups -
Active Meters

Metered Taps - Water
EDUCATION

School Enrollments
Districts #1 and #2
Private Schools
Home School
Avg. Total School Enroliment

University of Wyoming
(Headcount) (@)

University of Wyoming (FTE)  (b)

LCCC - Albany Co.
Campus (FTE) ()

LCCC - Albany Co. Campus
(Headcount)

Wyoming Technical Institute

Note: Figures reported are an average for the three months.
N/A indicates the information was not available.

D
2Q06

PERCENTAGE
CHANGE
ATOD

PERCENTAGE
CHANGE
BTOD

(a) Metered water taps are billed quarterly. Figures reported are total number of taps billed per quarter.

(b) University of Wyoming figures are for the main campus only.

' Percentage declines are comparing spring semester to summer semester enroliments.

PERCENTAGE
CHANGE
CTOD
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LARAMIE/ALBANY COUNTY PROFILE 2006

DEMOGRAPHY

MOST RECENT PERIOD

YEAR

VALUE

PREVIOUS PERIOD

YEAR

VALUE

% CHANGE
IN VALUE

Total Population’ 2005 30,890 2004 31,397 -1.61%
Total Male Population 2005 15,587 2004 16,102 -3.20%
Total Female Population 2005 15,033 2004 15,295 -1.71%
% of Population - Under 20 Years Old 2005 16.6% 2004 16.8% -1.19%
% of Population - 65 Years & Older 2005 8.8% 2004 8.5% 3.53%
Median Age 2005 26.8 2004 26.7 0.37%
% of Population - White Alone (Non-Hispanic) 2005 87.7% 2004 87.7% 0.00%
% of Population - Native American Alone 2005 10.0% 2004 10.0% 0.00%
% of Population - Hispanic or Latino 2005 6.8% 2004 6.9% -1.45%
% of Households (HH) Headed by Married Couples 2000 42.0% 1990 46.2% -9.09%
% of HH Headed by Single Female o o o
(wiown children <13é yrsg 2000 7.5% 1990 8.0%| -6.25%
Total Area (sq. miles)! 2000 4,273 - -
Water Area (sq. miles) 2000 36 - -
Mean Elevation (ft.) 2000 7,163 - -
Normal Mean Temperature (F) - Laramie? 1971-2000 40.3| 1961-1990 40.4 -0.25%
Average Annual Precipitation (inches) - Laramie? 1971-2000 11.7 1961-1990 10.9 7.61%
Average Wind Speed (mph) 1992-2002 12.2 - -
CRIME & LAW ENFORCEMENT
Crimes?® 2005 1,098 2004 1,274 -13.81%
Crimes per 100,000 Persons 2005 3,470 2004 3,954 | -12.24%
Murders per 100,000 Persons 2005 6.3 2004 3.1| 103.23%
Rapes per 100,000 Persons 2005 3.2 2004 3.1 3.23%
Robberies per 100,000 Persons 2005 6.3 2004 6.2 1.61%
Aggravated Assualts per 100,000 Persons 2005 79 2004 96.2| -17.88%
Burglaries per 100,000 Persons 2005 347.6 2004 549.3| -36.72%
Larcenies & Thefts per 100,000 Persons 2005 2,891.5 2004 3,143.7 -8.02%
Motor Vehicle Thefts per 100,000 Persons 2005 135.9 2004 152.1] -10.65%
EDUCATION
% of Pop. (25 yrs. & older) with High School Degree 2000 93.5% 1990 89.3% 4.70%
% of Pop. (25 yrs. & older) with Bachelor's Degree 2000 44.1% 1990 38.5%| 14.55%
ACT Average Composite Score (range 1-36) 2004-05 23.6 2003-04 22.4 5.36%
Spring Semester Enroliment Albany County School District 2006 3,466 2005 3,484 -0.52%
Pupil -Teacher Ratio in Public Schools* 2004-05 18 2003-04 11.9| 51.26%
Public High School Graduation Rate® 2003-04 80.6% 2002-03 82.1% -1.89%
Expenditures Per Pupil in Public Schools ($) 2004-05 $8,950 2003-04 $10,677| -16.17%
Total School Enrollments Spring Semester 2006 3,658 2005 3,692 -0.92%
% of Students in Private Schools 2006 1.9% 2005 2.8%| -32.14%
% of Students Home-Schooled 2006 3.4% 2005 2.8%| 21.43%
Epring Semester FuI.I-Tim.e Equivalen.t (I:TE) 2006 8.217 2004 8.350 1.59%
nrollment at the University of Wyoming
Average Student Age at UW (Fall Semester) 2005 23.4 2004 23.5 -0.43%
4 -Year Graduation Rate at UW 2000 25.7% 1999 29.6%| -13.18%
Avearge Faculty Salary at UW (in thousands) 2004-05 $65.0 2003-04 $61.9 5.01%




Spring Semester Full-time Equivalent (FTE)

Enrollment at Laramie County Community College 2006 534 2005 429 24.48%
(Albany County Campus)’

Average Rent for 2-3 Bedroom House ($)® 4Q05 $805 4Q04 $849 -5.18%
Average Rent for 2 Bedroom Apartment ($) 4Q05 $603 4Q04 $594 1.52%
Average Rent for 2-3 Bedroom Mobile Home ($) 4Q05 $549 4Q04 $541 1.48%
Rental Vacancy Rate’ 2000 5.2% 1990 7.2% -27.8%
ALBANY COUNTY'S ECONOMY

Median Household Income 2000 $28,790 1990

Per Capita Personal Income ($)° 2004 $29,810 2003 $27,998 6.47%
EMPLOYMENT & LABOR

Average Annual Pay ($)° 2005 26,197 2004 26,224 -0.10%
Total Non-farm Employees® 2004 20,413 2003 20,181 1.15%
% of Employees in Mining 2004 0.2% 2003 0.2%| -12.12%
% of Employees in Government 2004 36.8% 2003 35.8% 2.79%
% of Employees in Construction 2004 5.0% 2003 4.8% 4.81%
% of Employees in Manufacturing 2004 3.2% 2003 3.4% -4.92%
% of Employees in Leisure & Hospitality 2004 10.4% 2003 10.5% -1.51%
% of Employees in Professional & Business Services 2004 5.8% 2003 6.3% -8.49%

Sources:

U.S. Census Bureau

Western Regional Climate Center

Wyoming Department of Criminal Investigation
Albany County School District

Wyoming Department of Education

Office of Institutional Analysis, University of Wyoming
Laramie County Community College

© 0O N O o B~ W N =

o

U.S. Department of Labor, Bureau of Labor Statistics
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State of Wyoming, Dept. of Admin. & Info., Economic Analysis Division
U.S. Commerce Department, Bureau of Economic Analysis




EMPLOYMENT, ALBANY COUNTY

MONTHLY AVERAGE
1990 - 2006
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QUARTERLY AVERAGE
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COMMERCIAL ELECTRIC POWER, LARAMIE

QUARTERLY AVERAGES
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TOTAL BUILDING PERMITS, LARAMIE

QUARTERLY AVERAGES
1993 - 2006
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ALBANY COUNTY SCHOOLS, TOTAL ENROLLMENT

MONTHLY TOTALS
1998 - 2006

Thousands
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DATA SOURCES

. Automobile Registrations: 6. Utilities:
Albany County Clerk Electrical - Pacific Power
Natural Gas - KN Energy
. Construction, Permits, Valuation, Residential:
Laramie City Engineering Department 7. Water Usage - Metered Taps:
Laramie City Building Department
. Employment:
Wyoming Department of Employment 8. Enplanements:
Laramie Regional Airport
. Help-Wanted Index:
Wyoming Center for Business & 9. Educational Data:
Economic Analysis, LLC. Albany County School District #1
St. Laurence Private School
. Sales and Use Tax Collections: University Of Wyoming
Wyoming Department of Revenue and Taxation Laramie County Community College
Department of Administration & Information
10. Rural Building Permits:
Albany County Planning Office
SPONSORS

We wish to acknowledge financial support from the following:

City of Laramie
Laramie Economic Development Corporation
Laramie Area Chamber of Commerce
1st Interstate Bank of Laramie

1st National Bank of Laramie
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